BYLAWS
FOR

THE WORLDQUEST RESORT CONDOMINIUM ASSOCIATION, INC,,

LOCATED IN ORANGE COUNTY, FLORIDA

1. Purpose and Application:

{a) These Bylaws are and shall be the Bylaws of the Owners Association of
WORLDQUEST RESORT, A CONDOMINIUM (the “Condominium”), being
WORLDQUEST RESORT CONDOMINIUM ASSOCIATION, INC, These Bylaws shall, on
being recorded with the Comnty Clerk and Recorder, County of Orange, and the Secretary
of State, State of Floridaj ¢
Bylaws ate a part of the Dedla
“Declaration”), which are njia Jart hereof by reference. All"Owners , their guests and
any renters or sublessees presernit a d future shall have the rights and responsibilities
described in these Bylaws andg] gubject to the provisions thereof.

2 frship Interest in a Unit in the Condominium,
signifies that the Owner accepts, ratifies agrees to comply with these Bylaws,
2. Membership:

(a)  Persons owning an interest in a Unit at the Cond ominium shall be a member

of the Association of Unit Owners (the “Association”), which shall be the same as the

. Association or Condominium Asscciation established in the initial Condominium
Declaration for the Condominium, and the Articles of Incorporation for the Association,
Membership begins concurrently with the acquisition of an ownership interest in a Unit
and terminates af the time such ownership interest is terminated. Such termination shall
not relieve any Owner of liability for obligations incurred while a member of the
Association; further, membership in the Association does not in any way negate or impair
any Owner’s legal remedies, right to bring legal action, or defenses to any and all actions

involving the Association, other Owners, or the Management that may arise from or be
incidents of ownership.

3. Obligations:

(a)  The Association and each Owner shall be obligated to comply with the
Bylaws, the initial Condominium Declaration and the laws of the local authorities having
jurisdiction over the Condominium and the laws of the State of Florida. Such Owner’s
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obligation shall include, but not be limited to, the paying of Assessments to the
Association. Failure of any Owner to abide by these Bylaws and the other instruments, and
all rules made pursuant thereto, and the aforesaid laws shall be grounds for appropriate
legal actions by the Association, Unit Owners or by an aggrieved Owner against suchnon-
complying Owner. :

4, Meetings and Voting:

(a) Regular Meetings: There shall be a regular meeting of the Association
annually during the first ten (10) days of the month of July of each year as determined by
the Board, or on such other date properly announced by the Board. All meetings of the
Board of Directors, including special meetings in accordance with subparagraph (g) below,
shall be open to all Unit Owners. Adequate notice of a meeting shall be posted on
condominium property at least 48 continuous hours preceding the meeting.

® 1 : ) Pursuant to.these Bylaws, the Association may at any
time hold a special meeti 3uch special meeting may be called on the initiative of the
Chairperson of the Associat{op, or 3 ¥igned request of the Manager, or a petition signed by
at least fifty-one percent (53% he Owners entitled to vote. Notice of any special
meeting must specify the reasori_fof stych meeting and the matters to be raised. Only
matters set forth in the petitiono1 pequest inay be brought before such meeting unless fifty-
one percent (51%) of the aggrégate reghpresent agrees otherwise.

{¢) Notices: Notd neétings, regular or special, shall be mailed by
the Association’s Secretary or the"Matniager to every Owner of record at their address of
record at least ten (10) but not more than twenty (20) days prior to the time for holding
such meeting. Such notices shall specify the date, time and place of the meeting and shall
make provision to allow for the voting of each Owner’s interest by proxy at the discretion
of the Owner. The mailing of a notice in the manner provided in this paragraph or the
personal delivery of such notice by the Secretary of the Association shall be considered as
notice served. On receiving a written request, the Association’s Secretary or the Manager
shall give all mortgagees notice of all regular and special meetings of the Association. Even
though a mortgagee received no notice, they may attend any regular or special meeting of
the Association, On attending any regular or special meeting, a mortgagee may participate
and vote according to any ownership interest or proxy held by said party. Mortgagees may
be represented by their duly authorized agents.

(d) Adjowrnment: If any meetings cannot be convened because a majority
of all ownership interests is not present either in person or by proxy, the meeting may be
adjourned from time to time until a quorum is present.
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5. Voting Interest:

(a)  There is assigned to each Condominium Unit one vote. Should the Unit be
held in multiple ownership, the Owners of a Unit shall execute a written designation
appointing a single voting representative who will vote the Unit’s vote at any and all
Owners meetings. The written designation may be changed from time to time by
subsequent designations signed by all Owners of a Unit. The foregoing does not restrict
the possible execution of proxies which appoints a third party agent to casta Unit's vote.

(b))  Whenever a quorum is present at a meeting of the Association or the Board
of Directors, those present may do any and all acts by majority vote they are empowered
to do unless specific provisions of these Bylaws, the Declaration or the laws of the State of
Florida direct otherwise.

6. Quornm: @

The presence in pergop’or By)proxy of at least a majority of the Owners holding a
voting interest as hereina ed shall constitute a quorum.

-
7. Proxies: w

Votes may be cast in person or

. All proxies shall be in writing and signed
by the person entitled to vote. ip interest is owned by a corporation, an
officer or a designated authorize resentative of the corporation shall be entitled to vote
the corporate interest. If the intereat is owned by a husband and wife jointly, either
husband or wife may sign.

8. Board of Directors:

(@  Numberand Flection: During the pendency of Developer’s rights to appoint
directors pursuant to Paragraph 8(k) of these ByLaws, the number of directors shall be
three (3). After the expiration of Developer’s rights under Paragraph 8(k) of these ByLaws,
the number of directors shall be five (5). Except for those appointed or elected by the
Developer, each director shall be (i) a member of the Association; or (ii) a person exercising
the rights of an Owner who is not a natural person. All directors shall act without
compensation unless otherwise provided by resolution of the membership. The election
of directors shall be by written ballot or voting machine. Proxies shall in no event be used
in electing the Board at general elections or to fill vacancies caused by resignation or
otherwise; provided, however, that limited proxies may be used to fill a vacancy resulting
from the recall of a director, in the marnmer provided by the rules of the Division, Flections
shall be decided by a plurality of those ballots and votes cast. An owner (other than
Developer) elected to the Board of Directors shall hold office for a term of one (1) year until
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the first annual meeting subsequent to the election of such Owner and thereafter, subject
to annual re-election.

()  Organizational Meetings: The first or organizational meeting of a newly
elected Board of Directors of the Association shall be held within thirty (30) days of their
election, at such place and time as shall be fixed for the directors at the meeting at which
they were elected, and no further notice of the organizational meeting shall be necessary,
provided a quorum shall be present,

: {¢)  Removal of Directors: Subject to the provisions of 718.112(j), Florida
Statutes, any member of the Board may be recalled and removed from office with or
without cause by the vote or agreement in writing by a majority of all Unit Owners, A
special meeting of the Unit Owners to recall a member or members of the Board may be
called by fifty-one percent (51%) of the Unit Owners giving notice of the meeting as
required for a meeting of (JafQwners. The notice shall state the purpose of the meeting.
If the membership fails{ t¢ elect p successor, the Board of Directors may fill the vacancy in
the manner provided in{d¥bele

(d) acancies on Board o Directors: If the office of any director or directors
becomes vacant by reason oPdedth, résignation, retirement, disqualification, removal of
office or otherwise, a majority of the repaining directors, though less than a quorum, shall
choose a successor or SuCCesgors) shall hold office for the balance of the unexpired

term for which such vacancy occurred./The election held to fill the vacancy may be held
at any regular or special meetingof the Board of Directors.
\_,.. M

.
8 ation

qualification and Resignation of Directors: Any director may resign at
any time by sending a written notice of such resignation to the office of the Association
Corporation, delivered to the Secretary. Unless otherwise specified therein, such
resignation shall take effect on receipt by the Secretary. Commencing with the directors
elected at the first annual meeting of the membership, and except for the provisions of
subparagraph (k) below, the transfer of title of a director’s Unit by a director shall
automatically constitute a resignation, effective when the resignation is accepted by the
Board of Directors. No member shall continue to serve on the Board if more than thirty
(30) days delinquent in the payment of an Assessment or maintenance fee. The
delinquency shall automatically constitute a resignation, effective when such resignation
is accepted by the Board of Directors,

()  Regular Meetings: The Board of Directors may establish a schedule of
regular meetings to be held at the time and place as the Board of Directors designates,
Notice of regular meetings shall be given to each Director personally or by mail, telephone
or telegraph at least forty-eight (48) hours before the day named for the meeting, All
meetings of the Board of Directors, including special meetings in accordance with
subparagraph (g) below, shall be open to all Unit Owners. All meetings of the Board of
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Directors, including special meetings in accordance with subparagraph (g) below, shallbe
open to all Unit Owners. Adequate notice of a meeting shall be posted on condominium
property at least 48 continuous hours preceding the meeting.

(g) SpecialMeetings: Special meetings of the Board of Directors may be called
by the President and, in the President’s absence, by the Vice President, or by a majority of
the members of the Board of Directors, by giving forty-eight (48) hours notice, in writing,
to all of the members of the Board of Directors of the time and place of said meeting. All
notices of special meetings shall state the purpose of the meeting.

{v) Directors’ Waiver of Notice: Before or at any meeting of the Board of
Directors, any Director may waive notice of such meeting and such waiver shall be deemed
equivalent to the giving of such notice. Attendance by a Director at any meeting of the
Board shall be a waiver of notice of the time and place thereof. If all the Directors are
present at any meeting @m’d, 1o notice shall be required and any business may be
transacted at such meeting. ast twenty-four (24) hour notice posted before the Board

of Directors meeting is ired-unless the meeting is for an emergency.

@ Quorum: A egtings of the Board of Directors a majority of the
Directors shall constitute a quo gy the transaction of business and the acts of the
majority of the Directors p;egetﬂ:/ meetings, at which a quorum is present, shall be
the acts of the Board of Dire : meeting of the Board of Directors there is less
than a quorum present, the majority of present may adjourn the meeting from time
to time. Atsuch adjourned me ss that might have been transacted at the
meeting as originally called may acted without further notice,

i “

) Compensaiion: The Directors’ fees, if any, shall be determined by the
voting members.

(k) Developer's Selection of Directors: Subject to provisions of Section
718.301 of the Condominium Act, the Declarant shall have the right to designate the
Directors, who need not be Owners of Units in the Condominium, and said Directors may
not be removed by members of the Association, as elsewhere provided herein. When a

vacancy occurs for any reason, the vacancy shall be filled by the person designated by the
Declarant.

() Management Firm: The Management Firm, as long as any Management
Agreement remains in effect, shall be entitled to notice of all Directors’ meetings and shall
be entitled to attend the Directors’ meetings and it may designate such person or persons
as it desires to attend such meetings on its behalf.
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9. Powers and Duties of the Board:
The Board shall have the following powers and duties:
(8)  To call annual meetings of the Association and give due notice thereof.
()  To conduct elections of the Board.

(&) -~ Toenforce the provisions of the Declaration and Bylaws of the Condominium
by appropriate action.

(d) To promulgate and adopt rules and obligations for the use of the Common
Elements and for the occupancy of the Units so as to not interfere with the peace and quiet
of all residents. Such ruley 3oty he approved by a majority of the Owners at any regular

maintenance, upkeep and repab . the Common Elements.

v/
(H  Tolevy Assessy allowed for in the Declaration, these Bylaws, and by
the State of Florida, and to prov:tde or of liens and to initiate proceedings for the
collection, expenditure and anc Assessments or the foreclosure of liens.

(g) To pay for the expenses of the malntenance, repair and upkeep of the
Common Elements and to approve payment vouchers, either atregular or special meetings.

(h) To delegate authority to the Manager for the conduct of Condominium
business and to carry out the duties and powers of the Board; however, such authority shall
be precisely defined with ultimate authority at all times residing in the Board.

(i)  To provide a means of hearing grievances and foreclosure proceedings of

Ownersand to observe all due process requirements imposed on owners’ associations for
condominiums.

()  Tomeetatregularly scheduled times and hold meetings open to all Owners
or their agents.

(k)  Toprepare an annual budget for the Condominium to determine the amount
of the Assessments payable by the Owners to meet the Common Expenses and allocate and
assess such charges among the Owners according to their respective interests in the
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Common Elements and to submit such budget to the Owners on or before the date of the
annual meeting.

()  To levy and collect special Assessments whenever, in the opinion of the
Board, it is necessary to do so to meet increased operating or maintenance expenses, costs
or additional capital expense, or because of emergencies.

(m) Inaddition to the provisions of subparagraph (f) above, to take appropriate
legal action to collect any delinquent Assessments, payments or amounts or liens due from
Owners or from any other person or persons owing money to the Condominium, and to
levy a penalty and to charge interest on unpaid amounts due and owing,

(m) To defend in the name of the Association any and all lawsuits wherein the
Resort Condominium is a party defendant.

(©)  Toenter info copitracts with third parties to carry out the duties set forth, for

dtalval of monies from such accounts shall only be by
orized by the Board.

N
(@ In general, to act f6f an on the administration and affairs of the

Association as authorized and cri e Declaration, and to doall those things that
are necessary and reasonable governance and operation of the Resort
Condominium.

(1)  Toestablish rules and regulations for conduct, behavior, and use and control
of the Common Elements, a copy of such rules and regulations as adapted from time to
time shall be posted on the property and mailed to each Owner,

(s)  To make repairs, alterations and improvements to the Common Elements

consistent with managing the Condominium in a first class manner and in the best interest
of the Owners.

()  To arrange, keep, maintain and renew the insurance for the Association as
set forth in the Declaration.

(@)  Tocarry out the duties and responsibilities of the Board in all other matters
as may be authorized, needed or required by the Declaration.

(v)  To operate and maintain a surface water and/or stormwater management
system.
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(w) Toassign any or all of the above functions to a Management Firm (Manager).

10.  Officers:

(a)  Blectiv icers: The principal officers of the Agsociation shall be a
President, a Vice President, a Secretary and a Treasurer, at Ieast one (1) of whom shall be
membexs of the Board of Directors, and such other officers as the Board of Directors may
appoint from time to time, who need not be members of the Board. The first officers
named shall serve until the first regular meeting of the Board and, at such meeting, the
Board of Directors shall elect said officers, The offices of Secretary and Treasurer may be
combined one with the other, or either of them with the office of Vice President by
resolution of the Board of Directors, While the Association is under the control of the
Developer, the right of wveloper to select a majority of the Board of Directors in
accordance with Sec 8.30) of the Condominium Act shall prevail.

(v)  Election: rs of the Association designated in subparagraph (a)
above shall be elected Board of Directors at the organizational meeting of
each new Board following ihgof the members,

—
-
o
(© Mm_g@ e Board may appoint Assistant Secretaries and
Assistant Treasurers and other offitéts e Board of Directors deems necessary.

(d) Term: The officers soclation shall hold office until their successors
are chosen and qualify in their stead. Any officer elected or appointed by the Board of
Directors may be removed at any time, with or without cause, by the Board of Directors,
provided however, that no officer shall be removed except by the affirmative vote for
removal by a majority of the whole Board of Directors (e.g., if the Board of Directors is
composed of three (3) persons, two (2) of said Directors must vote for removal). If the

office of any officer becomes vacant for any reason, the vacancy shall be filled by the Board
of Directors,

. (¢) President: The President shall be the chief executive officer of the
Association and shall preside at all meetings of the Unit Owners and of the Board of
Directors. The President shall have executive powers and general supervision over the
affairs of the Association and other officers, and shall sign all written contracts to perform

all of the duties incident to the office and that may be delegated to him from time to time
by the Board of Directors.

() Vice President: The Vice President shall perform all of the duties of the

President in the President’s absence and such other duties as may be required from time
to time by the Board of Directors.
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(g) Secretary: TheSecretary shallissue notices of all meetings of the Board of
Directors and all meetings of the Unit Owners, shall attend and keep minutes of same, and
shall have charge of all of the Association’s books, records and papers except those kept
by the Treasurer. The Assistant Secretary shall perform the duties of the Sectetary when
the Secretary is absent.

(hy Treasurer: The duties of the Treasurer shall be as follows:

1 Have custody of the Association’s funds and securities, except the
funds payable to any Management Firm, and shall keep full and accurate accounts of
receipts and disbursements in books belonging to the Association, and shall deposit all
monies and other valuable effects in the name of and to the credit of the Association, in
such depositories as may be designated from time to time by the Board of Directors, The
books shall reflect an account for each Unit as required by Section 718111 (7)(b) of the
Condominium Act.

2, i ds of the Association as may be ordered by the Board
of Directors in accor these Bylaws, making proper vouchers for such
disbursements, and rendert$ the Prgsident and Board of Directors at the regular meetings
of the Board of Directors, or they may require it, an account of all transactions
as Treasurer and of the fi of the Association,

3, Collect the and maintenance fees and promptly report
the status of collections and of glldeli gciias to the Board of Directors.

4. Give status reports to potential transferees on which the transferees
may rely.

5. The duties of the Treasurer may be fulfilled by a Management Firm
employed by the Association. The Management Firm shall fulfill the duties of the
Treasurer and shall have custody of those books of the Association that the Board of

Directors may determine. The books may include any books required to be kept by the
Secretary of the Association,

11.  Finances, Assessments and Maintenance Fees:

(8)  Depositories: The funds of the Association shall be deposited in such
banks and depositories as may be determined by the Board of Directors from time to time
on resolutions approved by the Board of Directors, and shal! be withdrawn only on checks

and demands for money signed by such officer or officers of the Association as may be
designated by the Board of Directors. Obligations of the Association shall be signed by at
least two (2) officers of the Association; provided, however, that the provisions of any
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Management Agreement between the Association and a Management Firm relative to the
subject shall supersede the provisions hereof.

(b) ity Bonds: The Treasurer and all officers who are authorized to sign
checks, and all officers and employees of the Association and any contractor handling or
responsible for Association funds, shall be bonded in the principal sum of not less than one
hundred thousand ($100,000) dollars or as designated under F. S, Chapter 718 for each such
officer or Director. The premiums on such bonds shall be paid by the Association. The
bonds shall be in an amount sufficient to equal the monies that the bonded individuals
handle or control via a signatory or a bank account or other depository account.

(¢)  Fiscal Year: The fiscal year for the Association shall begin on the first day
of January of each year; however, the Board of Directors is expressly authorized to change
to a different fiscal year in accordance with the provisions and regulations from time to

time prescribed by the f ternal Revenue Code when the Board of Directors deems
it advisable.

(d) cterminatiof of ARsessments: (1) Unless provided otherwise in the
Declaration, the Board of D 7@ J¢ the Association shall fix and determine from time to
time the sum or sums nevessafy’apd adequate for the Common Bxpenses of the
Condominium, Cmmnong@ens clude expenses for the operation, maintenance,
repair or replacement of Blements, costs of carrying out the powers and
duties of the Association, all and expenses relating thereto, including

Al i 3 5

fire insurance and extended coyerage/ ghd any other expenses designated as Common
Expenses from time to time Qy,; eard Of Directors of the Association, or under the
provisions of the Declaration of Condominium to which these Bylaws are attached. The
Board of Directors is specifically empowered on behalf of the Association to make and
collect Asseasments and to lease, maintain, repair and replace the Common Elements of the
Condominium. Funds for the payment of the Common Expenses shall be assessed against
the Unit Owners in the proportions of percentages of sharing Common Expenses, as
provided in the Declaration. Regular Assessments shall be due and payable monthly on
the first (1*) day of each month. Special Assessments, if required by the Board of Directors,
ghall be levied in the same manner as hereinabove provided for regular Assessments and
ghall be payable in the manner determined by the Board of Directors. The Board may also
set the fees or charges for delinquencies or late payments.

(e}  Acopy of the proposed annual budget of Common Expenses shall be mailed
to the Unit Owners not less than thirty (30) days prior to the meeting at which the budget
will be considered together with a notice of that meeting. The Unit Owners shall be given
written notice of the time and place at which the meeting of the Board of Directors shall be
held to consider the proposed annual budget of Common Expenses and such meeting shall
be opened te all Unit Owners. If a budget is adopted by the Board of Directors that
requires Assessment against the Unit Owners in any fiscal or calendar year exceeding
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fifteen percent (15%) of such Assessment for the preceding year, on written application of
fifty-one percent (51%) of the Unit Owners, a special meeting of the Unit Owners shall be
held on no less than seven (7) days written notice to each Unit Owner, but within seven (7)
days of the delivery of such application to the Board of Directors or any member thereof,
at which special meeting the Unit Owners may consider and enact a revision of the budget.
In either case, unless these Bylaws shall require a larger vote, the revision of the budget
shall require a vote of not less than a majority of the number of votes of all Unit Owners.
The Board of Directors may in any event propose a budget to the Unit Owners ata meeting
of members or by writing and, if such budget or proposed budget be approved by the Unit
Owners at the meeting or by a majority of their whole number by a writing, such budget
shall not thereafter be re-examined by the Unit Owners in the manner hereinabove set
forth. In determining whether Assessments exceed fifteen percent (15%) of similar
Assessments for the prior year, the computation shall exclude any provision for reasonable
reserves made by the Board of Directors for repair or replacement of the Condominium
Property or for anticip penses by the Condominium Association that are not
anticipated to be incurr orannual basis. Also, thecomputationshallexclude
Assessment for better Condominium Property if these Bylaws so provide or
allow the estahli \Or Assessments for betterments to be imposed by the
Board of Directors; howevet, as the Developer is in control of the Board of
Directors, the Board shall not-i any Assessment for a year greater than twenty

percent (20%) of the prior fiscal’ dar year's Assessment without approval of a
majority of the Unit Owner: d of Directors has determined the amount of
any Assessment, the Treasurer of tion shall mail or present to each Unit Owner
a statement of said Unit Owner’s, A . All Assessments shall be payable to the
Treasurer of the Association an >'the Treasurer shall give a receipt for each

payment made. Any Owner may at any time, on payment of a reasonable fee as
determined by the Board, obtain from the Treasurer or Management Firm a statement

reflecting the status of the Owner’s account setting forth any unpaid Assessments, charges
or fees.

6 ation of Payments and i of Funds:  Allsumscollected
by the Association from Assessments may be commingled in a single fund or divided into
more than one (1) fund as determined by the Board of Directors of the Association. All
Assessment payments by a Unit Owner shall be applied to interest, delinquencies, costs
and attorneys’ fees, ather charges, expenses and advances as provided herein and in the
Declaration of Condominium and general or special Assessments, in such manner and
amounts as the Board of Directors determines in its sole discretion.

(8 A Q) ssment Installments ault If a Unit Owner
is in default in the payment of an installment on any Assessment, the Board of Directors
may accelerate the remaining monthly installments for the fiscal year on notice thereof to
the Unit Owner, and the unpaid balance of the Assessment or maintenance fee shall

s A0 O ASSC
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become due on the date stated in the notice, butnot less than thirty (30) days after delivery
or the mailing of such notice to the Unit Owner.

(hy Audits: An audit of the accounts of the Association shall be made
annually, The audit shall be prepared by such accountant as the Board of Directors
determines, A copy of the report shall be available to members of the Association in the
office of the Association and with the Treasurer of the Association. The report shall be
available not later than four (4) months after the end of the year for which the report is
made.

(i)  Application of Surplus: Any paymenis or receipts to the Association,
whether from Unit Owners ot otherwise, pald during the year in excess of the operating

expenses and other Common Expenses of the Association shall be kept by the Association
and applied against the Association’s expenses for the following year.

12, Additions or ati

s or alierations to the Common Elements of the
Condominium this Associati erates and maintains exceptas specifically provided for
in said Condominium Declaratie .

Qo
13. Compliance and Def,

{a) Intheeventofaviplatio than the nonpayment of an Assessment) by
the Unit Owner of the provisio tion of Condominium, these Bylaws or the
applicable portions of the Cond ominium Act, the Association by its Board of Directors may
notify the Unit Owner by written notice of said breach, transmitted by mail. If such
violation continues for thirty (30) days from the date of the notice, the Association through
its Board of Directors shall have the right to treat such violation as an intentional and

material breach of the Declaration or the Bylaws, and the Association may have at its
option the following elections:

1 An action atlaw torecover for its damage on behalf of the Association
or the other Unit Owners;

2. An action in equity to enforce performance on the part of the Unit
Owner; or

3. Anactioninequity for such equitable relief as may be necessary under
the circumstances, including injunctive relief,

(b)  Any violations deemed by the Board of Directors to be a hazard to public
health may be corrected immediately as an emergency matter by the Association and the
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cost shall be charged to the Unit Owner as a specific item, which shall be a lien against the
Owner’s Unit with the same force and effect as if the charge were a part of the Common
Expenses.

14.  Liability of Members of the Board of Directors:

No member of the Board shall be liable to the Association or any of the members or
Owners or any third party for harm, injury, loss or damage suffered because of any action
taken or not taken by any Board member serving in good faith if the Board member:

1 Exercised and used the same degree of care and skill as a prudent
person would have exercised or used under the circumstances in the conduct of one’s own
affairs; or

statements or information er Owners or employees of the Association that the Board
P\ 8.0 believe,

15, Limitation of Liabik

-
Notwithstanding @me sociation to maintain and repair parts of the
Condominium Property, t:h\z\g\fb\uﬂo all not be liable for injury or damage caused by
a latent condition in the property,orfo injury or damage caused by the elements or
by other Owners or persons. ﬁ_fi\

w)
16.  Rules:

Robert's Rules of Order (Jatest edition) shall govern the conduct of the Association’s
meetings when not in conflict with the Condominium Act, the Declaration of
Condominium or these Bylaws.

17. Liens:

(@  Protection of Property: All liens whether by the Association or third
parties against a Condominium Unit, other than for mortgages, taxes or special
Assessments, shall be satisfied or otherwise removed within sixty (60) days of the date the
lien attached. All taxes and special Assessments on a Condominium Unit shall be paid

before becoming delinquent, as provided in these Condominium Documents or by law,
whichever is sooner.

(b) Notice of Lien: A Unit Owner shall give notice to the Association of
every lien on the Unit, other than for mortgages, taxes and special Agsessments, within
fifteen (15) days after the attaching of the lien,
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() Noticeof Suit: UnitOwners shall give notice to the Association of every
suit or other proceeding that will or may affect title to the Unit or any partof the property,
such notice to be given within fifteen (15) days after the Unit Owner received notice.

(d) FailuretoComply: Failure to comply with this paragraph concerning liens
will not affect the validity of any judicial sale.

18. Managers:

(a)  The Manager or Management Firm shall be appointed and/or removed by
the Board or by the Owners, The Manager or any member of the Board or Association
handling Association funds or having power to withdraw or spend such funds shall be
bonded, and shall have maintained records of the financial affairs of the Condominium.
Such records also shall detail all Assessments made by the Association and the status of

payments of said by all Owners. Al records shall be available for
examination during nofmal s hours to any Owner or assigned representative, All
functions and duties h ided for the Board may be performed by the Manager, or

the Chairperson if the Boar( decide not to have a Manager.

(b) TheManagerg
on behalf of the Owners ang shail
designate, If there is no M.
expires and a successor is not chos
until the Manager is replaced.

shall operate and manage the Condominium for and
€pirch other powers and authority as the Board may

anager resigns, is terminated or the contract
d shall perform all the duties of the Manager

19.  Amendments to Bylaws:

These Bylaws may be amended at any regular or special meeting of the Association
provided that a copy of the proposed revision is included in the notice of such meeting,

(a) Iftheproposed amendmenthasbeen approved by the unanimous vote of the
Board of Directors, then the proposed amendment shall require only two thirds (2/3) vote
of the total membership to be adopted (the holders in the aggregate of a one hundred
percent (100%) interest in the Condominium Common Elements).

(b)  If the proposed amendment has not been approved by the unanimous vote
of the Board of Directors, the proposed amendment must be approved by three fourths
(3/4) of the total vote of the membership (the holders in the aggregate of a one hundred
percent (100%) interest in the Condominium Commeon Elements).
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20.  The Declaration;

(a)  Thedeclarantand grantor have filed, along with these Bylaws, a Declaration
as referred to above, They shall govern the acts, powers, duties and reaponsibilities of the
Association and, if these Bylaws and the above-described documents are in conflict, the
Declaration shall take final precedence.

(b) The definition of terms set forth in the Declaration shall be applicable
throughout these Bylaws and their interpretation.

21.  Parking

The Manager (or Board) may designate or assign specific parking spaces for each
Unit and mark them for such use. Reasonable rules for enforcement of such assignment

may be imposed includi essment or fines for violation by other Owners that shall
become an individual gperatigglexpense as defined in the Declaration or may include the

towing away of unauthi cles at the expense of the owner of such vehicle.
22, Rules and Regulati 1@
time to time may adopt or amend previously
jons governing the details of the aperation, use,

maintenance, managementand cofitfol of the Common Elements of the Condominium and
any facilities or services madg-quaildble to. Unit Owners. A copy of the rules and
regulations as herein provided &pr{mﬁam a conspicuous place and /or copies shall
be furnished to each Unit Owner.

(b}  The Board of Directors may from time to time adopt or amend previously
adopted rules and regulations governing and restricting the use and maintenance of the
Condominium Units provided, however, that copies of such rules and regulations, prior
to the time the same become effective, shall be posted in a conspicuous place and/ or copies
of the same shall be furnished to each Unit Owner,

23.  Notice of Default to Mortgagee:

A first mortgagee, on request, shall be entitled to written notification from the
Association of any default in the performance by the individual Unit borrower of any
obligation under the Condominium Documents that is not cured within thirty (30) days.

24. Due Process by the Asspciation;

Ifan action is taken by the Association against any individual Unit Owner to enforce
an Assessment or any part of the Bylaws ot Declaration or any rule or regulation properly
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adopted by the Association, said Owner shall first be afforded the protections of due
process, which includes, but is not limited to, the following:

1. Adequate notice of any default with a contingent right to cure the default,
2 An opportunity to defend against any allegations of default,
3. An opportunity to cross examine witnesses,

4. An opportunity to receive a formal hearing before an impartial forum or
tribunal.

5. Pindings of fact by the formal tribunal in accordance with the evidence
presented.

25. Miscellaneous:@

(a) osts and AHOruevy

failure of the Asaociétion or of an Owner to

r condition that may be granted by the
oﬁl@e a waiver of the right of the Association or

enforce any right, prov
Condominium Documents,

Owmer to enforce such right, pr ; Toveiiant or condition in the future,
(6)  Election of Remedigs: Allrights, remedies and privileges granted to the

Association or an Owner pursuant to any terms, provisions, covenants or conditions of the
Condominivm Documents shall be deemed cumulative and the exercise of any one ormore
shall not be deemed to constitute an election of remedies, nor shall it prectude the party
thus exercising the same from exercising such other and additional rights, remedies or

privileges as may be granted to such other party by the Condominium Documents, or at
law or in equity,

(d) Surplus: Any surplus of comman expense payment by Owners over the
actual expenses (including the reserve for contingencies and replacements) during a fiscal
year of the Association shall be applied towards Common Expenses for the following year
or shall be applied in any other manner which shall benefit the Association and which, on
the basis of Federal Income Tax Law, regulations and interpretations, in the sole discretion
of the Board, is most likely to avoid taxation of such surplus, provided that such
application is consistent with the proportional interest of all the Owners, and is not
precluded by the terms of the Condominium Act, as amended from time to time.
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(¢) Transfer of Units: All Owners of Units shall notify the Association of any
transfer by sale or otherwise of said Units within three (3) days of the date of transfer
pursuant to Article XIV of the Declaration of Condominium of Worldquest Resort. The
notice shall include information and be in a form that the Assoctation may send to the
person shown in its records as Owner of the Unit. The notice shall be binding as to any
other Owner of the Units when the Association has not been notified as provided herein.

(  Notice of Suit: AllOwners shall give notice to the Association of every
suit, len, or ofher proceeding that will or may affect title to the Unit, such notice to be
given within fifteen (15) days after the Owner receives notice thereof. Any lien againstan
Owner or against the Unit owned shall be limited to the Unit owned by that Owner and

shall not encumber the property, real or personal, of any other Owner of Units in the
Condominium.

:m—‘%g)invalidjty of any part of these Bylaws shall not impair or
sralidity.enforceability or effect of the balance hereof.

among Unit Owners, the Association, their agents and assigns, may be resolved by
reference to voluntary, non-binding arbitration, pursuant to Section 718.112(2)(k), Florida

Statutes and the rules and regulations promulgated by the Division of Florida Land Sales,
Condominiums and Mobile Homes of the State of Florida.

27.  Certificate of Compliance:

The Board of Directors may accept as evidence of compliance that the condominium
units comply with applicable fire and safety code, a certificate of such compliance from a
licensed electrical contractor or electrician.

28,  Incorporation of Section 718.112, Florida Statutes:

The provisions of Section 718.112, Florida Statutes, are hereby included by reference
in these Bylaws,
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IN WITNESS WHEREOF, the undersigned hereby certifies that the above Bylaws
for WorldQuest Resort Condominium Association, Inc,, a Florida nonprofit corporation,
have been duly adopted by the Board of Directors of the Corporation on June 2, 2006.

WORLDQUEST RESORT
CONDPMINIUM ASSOCIATIQN, INC.,,
a Floridh not-for-profitcorpotagion

By:

Lﬁﬁ-y W. Williams, Vice President
STATE OF FLORIDA )

)S5.
COUNTY OF SEMINO
The foregoing ent-was acknowledged before me this S day of June,
2006, by Larry W. Willis as Vice President of WORLDQUEST RESORT
CONDOMINIUM ASSOCHA

C., a Florida not-for-profit corporation, whois [ ]
hdsproduced Blocde cirtaers icene = asidentification.

(Print Name)
Commission No.:

Commission expires:
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